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WITNESSETH, that for and in consideration of the sum of One Dollar ($1.00), paid by the Postal Service, receipt of 
which is hereby acknowledged by optionor, and the mutual promises of the parties set forth in this Option, and other 
good and valuable consideration, the optionor hereby gives and grants to the Postal Service and its assigns the 
irrevocable option or right to purchase the fee simple title to the property described as follows:

2. Notice of election to purchase by the Postal Service or its assignee shall be given to the optionor in writing at the 
address listed above, on or before .  This election to purchase shall be deemed exercised as of the date 
of transmission by the Postal Service or its assignee. 

3. On or before                 , optionor shall provide the Postal Service with adequate written evidence that the above 
described property is properly zoned for a postal facility.  In the event the optionor has not completed the zoning 
process by the date stated in the preceding sentence, optionor shall promptly contact the Postal Service to discuss the 
prospects of obtaining such zoning approvals.  At that point in time the Postal Service may, in its sole discretion, 
determine to grant optionor an extension of time to complete the zoning process. 

4. Upon the request of the Postal Service or its assignee, the optionor shall, at its sole cost and expense, deliver 
within thirty (30) days to the Postal Service or its assignee, a title insurance commitment, written by a title company 
satisfactory to the Postal Service.  The title insurance commitment obligates the company to issue a policy of title 
insurance to the Postal Service or its assignee of the type and in the form customarily used in the community where the 
property is located, in the amount not less than the purchase price, guaranteeing title in the condition required in 
paragraph 6 of this option.  If the title insurance commitment is made subject to any restrictions, defects, 
encumbrances, liens, charges or other objections, then, the optionor shall have thirty (30) days from the date of the 
commitment to remove same, or to make arrangements satisfactory to the Postal Service or its assignee to remove 
same on or before the time of closing.  If the optionor fails to remove or make arrangements to remove such defects or 
other objections as aforesaid, the Postal Service or its assignee shall have thirty (30) days either to effect their removal 
and charge the cost thereof against the purchase price, or to terminate this option to purchase the property.

5. Within         days from optionor's receipt of the notification of election to purchase by the Postal Service or its 
assignee, the closing and settlement of the property shall take place at a location mutually agreeable to both parties or 
in the city, town, or county in which the property is located. Possession of the property shall be delivered to the 
purchaser on the day the sale is consummated unless a different possession date is herein specified.  Real estate taxes 
or assessments, which are levied or imposed, or which are a lien on the property, on the closing date, as well as rents 
and utilities, if any, are to be pro-rated and adjusted to the closing date; or to the date the Postal Service or its assignee 
takes possession of the property, whichever is the earlier.

6. The optionor shall deliver to the Postal Service or its assignee, at the time of closing or settlement, a title insurance 
policy in the amount of the option price stated above and a general warranty deed with full covenants conveying said 
land with the hereditaments and appurtenances thereunto, in fee simple title, free and clear from all liens and 
encumbrances, except those specifically excepted or reserved herein, together with all right, title, and interest of the 
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This ASSIGNABLE OPTION TO PURCHASE ('Option') is made as of this 28th day of May, 2008 between , hereinafter 

called optionor or owner, having an address at 4474 Imlay City Rd., Attica, MI  48412 and the UNITED STATES 

POSTAL SERVICE, hereinafter called Postal Service, having an address at Great Lakes FSO GREAT LAKES FSO  62 

STRATFORD DR, BLOOMINGDALE, IL 60117-7000, and its assigns.

1.   The purchase price for the above described property shall be $204,740.00.  This price is based on a site size of 

102370.00 Sq. Ft.
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optionor in and to any streams, alleys, roads, streets, ways, strips, gores, or railroad right-of-way abutting or adjoining 
said land.  The Postal Service or its assignee shall make payment of the purchase price as stated in paragraph 1 
above.

7. The optionor shall not rent, lease, or otherwise increase the tenancy of the property after receipt of notice of 
election to purchase by the Postal Service or its assignee, pursuant to paragraph 2 above. 

8. The agents, employees or representatives of the Postal Service or its assignee shall have the right, during the 
period of this Option, subject to the use made of the premises by the undersigned, to enter upon the said premises for 
the purpose of inspecting, conducting studies and tests, and making test borings, plans and topographical surveys, 
structural inspections, appraisals, and historical investigations, all as may be reasonably required in connection with the 
proposed purchase of the premises.  The Postal Service or its assignee, as the case may be, at its sole expense shall 
promptly restore the property of the undersigned to its original condition in accordance with good engineering practices.  
Such entry, inspection, test borings, and surveys shall not constitute possession of the property by the Postal Service or 
its assignee.

9. The optionor agrees that loss or damage to the property by fire or acts of God shall be at the risk of the optionor 
until the title to the land and deed to the Postal Service or its assignee has been accepted by the Postal Service through 
its duly authorized representative or its assignee.  In the event that such loss or damage occurs, the Postal Service or 
its assignee may, without liability, refuse to accept conveyance of the title or it may elect to accept conveyance of title to 
such property, in which case there shall be an equitable adjustment of the purchase price. 

10. It is agreed that the spouse, if any, of the optionor(s), by signing below, agrees to join in any deed to the Postal 
Service or its assignee and to execute any instrument deemed necessary to convey to the Postal Service or its 
assignee any separate or community estate or interest in the subject property and to relinquish and release any dower, 
courtesy, homestead, or other rights or interests of such spouse therein. 

11. a. The optionor warrants that no person or selling agency has been employed or retained to solicit or obtain this 
contract upon an agreement or understanding for a commission, percentage, brokerage, or contingent fee, except bona 
fide employees or bona fide established commercial or selling agencies maintained by the optionor for the purpose of 
obtaining business. 

 b. For breach or violation of this warranty, the Postal Service has the right to annul this contract without liability, or 
at its sole discretion, to deduct from the contract price or consideration, or otherwise recover from optionor the full 
amount of the commission, percentage, brokerage fee, or contingent fee.

 c. Licensed real estate agents or brokers having listings on property for sale, in accordance with general business 
practice, and who have not obtained such licenses for the sole purpose of effecting this option, may be considered as 
bona fide employees or agencies within the exception contained in this clause. 

12.  a.    As used in this paragraph, the following terms have the following meanings: 

(i)   “Hazardous Substances” shall mean petroleum products or any hazardous/toxic or unhealthy 
materials or substances, including friable asbestos materials, as defined by applicable state or federal law. 

(ii) “Environmental Laws” shall mean any and all federal, state or local statutes, laws, ordinances, rules 
or regulations, relating to protection of human health or the environment, including without limitation: a) all 
laws relating to reporting, licensing, permitting, investigation or remediation of emissions, discharges, 
Releases or threatened Releases of Hazardous Substances into the air, surface water, groundwater or 
land, or relating to the manufacture, processing, distribution, use, treatment, storage, disposal, transport 
or handling of Hazardous Substances; and b) all laws pertaining to the protection of the health and safety 
of employees or the public. 

(iii) “Release” shall mean any discharge, disposal, spill, release, contamination or similar occurrence of
Hazardous Substances which occurred in, on or under the premises, present in such quantities as would 
require remediation under any Environmental Laws as are in effect on the date of this Agreement. 
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(iv) “Environmental contamination” shall mean the presence of Hazardous Substances at levels 
above applicable federal, state, or local standards or requirements, including the presence of friable 
asbestos materials at any level. 

(v) “Asbestos-containing materials” (ACM) means any material containing more than 1% asbestos as
determined by using the method specified in 40 CFR Part 763, Subpart E, Appendix E.  “Friable asbestos 
material” means any ACM that, when dry, can be crumbled, pulverized, or reduced to powder by hand 
pressure.    

b. The optionor warrants, after making diligent inquiry of its employees, partners, managers, officers and
board, and its attorneys, consultants, brokers, and contractors, that as of the date of this Agreement and of transfer 
of title: 

(i) the premises (including the land, surface water, groundwater, and improvements to the land) are 
free of all contamination from Hazardous Substances;

(ii)    except as specifically identified in writing to the Postal Service, there are no underground storage 
   tanks or associated piping on the premises; 

(iii) except as specifically identified in writing to the Postal Service, the premises contains no asbestos- 
containing materials (ACM), radon above 4 pCi/L, lead-based paint, lead piping or solder in drinking water 
systems,  electrical transformers, or fluorescent light fixtures with ballasts or other equipment containing 
PCB’s; and 

(iv) except as specifically identified in writing to the Postal Service, it has not received, nor is it aware 
  of, any notification or other communication from any governmental or regulatory entity concerning any 
  Release, environmental condition, or violation or potential violation of any Environmental Law, existing at
  or adjacent to the premises. 

c. In the event the Postal Service or its assignee discovers any environmental contamination or condition 
that existed as of or prior to transfer of title, the Postal Service or its assignee shall promptly notify optionor  thereof 
and optionor shall, at its sole cost and expense, proceed with due diligence to implement appropriate remedial 
action.  In the event optionor fails to so proceed with due diligence, the Postal Service or its assignee may, at its 
option, implement appropriate remedial action and shall have the rights of indemnity set forth herein. 

d. Optionor agrees to indemnify and hold harmless the Postal Service or its assignee from and against all 
claims, losses, liabilities, damages, costs and expenses, including, without limitation, reasonable legal, accounting, 
consulting, engineering and other expenses, incurred by the Postal Service or its assignee arising out of:

(i) any environmental contamination existing on the premises at the date of transfer of title, and off-site 
environmental contamination to adjacent property which is the result of environmental 
contamination from the premises; 

(ii) any environmental investigation, response or remediation undertaken by or on behalf of the Postal 
         Service or its assignee after transfer of title in connection with contamination occurring before 
   transfer of title; or   

(iii) optionor’s breach of any warranty given herein.   

This indemnity shall survive title transfer and be in addition to optionor’s obligation for breach of a 
representation or warranty set forth herein. 

e. This warranty survives transfer of title and shall be binding upon optionor, its successors and assigns. 

13. All terms and conditions with respect to this offer are expressly contained herein and the optionor agrees that no 
representative or agent of the Postal Service has made any representation or promise with respect to this offer not 
expressly contained herein. 
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14. This option shall be freely and successively assignable by the Postal Service and may be exercised by it, its 
successor, designee or assignee. 

15.  The following paragraphs were added or deleted before execution: 

See addendum and Exhibit A-1
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 LEGAL DESCRIPTION:

The subject parcel is located on the southwest corner of Imlay City Rd. and Lake Pleasant Rd., Attica 

Township, Lapeer County, MI.  The parcel is 102,364 square feet with dimensions being 290 feet frontage 

on Imlay City Rd. X 353 feet frontage on Lake Pleasant Rd.

The subject site is part of a larger tract that will be subdivided by the landowner.  Parcel  number 

003-009-001-60

See attached survey, Exhibit A-1.

The subject parcel is located on the southwest corner of Imlay City Rd. and Lake Pleasant Rd., Attica 

Township, Lapeer County, MI.  The parcel is 102,364 square feet with dimensions being 290 feet frontage 

on Imlay City Rd. X 353 feet frontage on Lake Pleasant Rd.

See attached survey, Exhibit A-1.
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